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UNIVERSITY OF LOUISIANA SYSTEM 
SOUTHEASTERN LOUISIANA UNIVERSITY 

 
MANAGEMENT’S DISCUSSION AND ANALYSIS 

FISCAL YEAR ENDED JUNE 30, 2006 
 

vi 

 
 
See Notes I and P for details relating to changes in, and the composition of long-term liabilities and capital 
leases. 
 
ECONOMIC FACTORS THAT WILL AFFECT THE FUTURE 
 
The following currently known facts, decisions, or conditions are expected to have a significant effect on 
financial position or results of operations: 
 

§ Increase in Tuition and Fees 
§ Increase in State Appropriation 

 
CONTACTING THE SOUTHEASTERN LOUISIANA UNIVERSITY’S MANAGEMENT 
 
This financial report is designed to provide our citizens, taxpayers, customers, and investors and creditors 
with a general overview of Southeastern Louisiana University’s finances and to show Southeastern’s 
accountability for the money it receives.  If you have questions about this report or need additional financial 
information, contact Nettie L. Burchfield at (985) 549-2088. 
 



STATE OF LOUISIANA 
SOUTHEASTERN LOUISIANA UNIVERSITY 
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1 

Assets 2006 Component Units
Current Assets

Cash and cash equivalents (Note C) $ 17,526,488             $
Investments  (Note C) 6,880,482               
Receivables, net (Note D) 7,927,544               
Pledges receivable
Due from State Treasury 
Due from Federal Government (Note D)
Inventories 648,388                  
Deferred charges and prepaid expenses 89,217                    
Notes receivable 470,013                  
Other current assets 1,745,743               
       Total current assets $ 35,287,875             $ -                         

Noncurrent Assets
Restricted assets: 
   Cash and cash equivalents (Note C) 8,856,560               
   Investments (Note C) 12,580,039             
   Accounts Receivable, net  (Note D)
   Notes Receivable, net 1,415,364               
   Other
Investments (Note C)
Pledges receivable
Notes receivable, net
Capital assets, net (Note E) 146,518,463           
Other noncurrent assets 3,073,433               
       Total noncurrent assets 172,443,859           -                         
               Total assets $ 207,731,734           $ -                         

Liabilities
Current Liabilities

Accounts payable and accrued liabilities $ 4,410,308               $
Due to State Treasury
Due to Federal Government
Deferred revenues 4,664,371               
Compensated absences payable (Note I) 522,368                  
Capital lease obligations (Note I) 2,476                      
Claims and litigation payable (Note I)
Amounts held in custody for others (Note I) 605,706                  
Notes payable (Note I) 127,096                  
Contracts payable (Note I)
Bonds payable (Note I) 520,000                  
Other current liabilities 5,450                      
       Total current liabilities $ 10,857,775             $ -                         

Noncurrent Liabilities
Compensated absences payable 3,605,343               
Capital lease obligations 
Claims and litigation payable 
Amounts held in custody for others 
Notes payable 302,789                  
Contracts payable 
Bonds payable 82,115,000             
Other noncurrent liabilities 431,548                  
       Total noncurrent liabilities 86,454,680             -                         

               Total liabilities $ 97,312,455             $ -                         
Net Assets

Invested in capital assets, net of related debt 59,035,062             
Restricted for:     Nonexpendable 6,159,654               

    Expendable 44,080,592             
Unrestricted 1,143,971               
       Total net assets 110,419,279           -                         
                Total liabilities and net assets $ 207,731,734           $ -                         
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As reflected on the Statement of Net Assets, the institution had deposits in bank accounts totaling 
$26,338,738 at June 30, 2006.  Deposits in bank accounts are stated at cost, which approximates market.  
Under state law these deposits must be secured by federal deposit insurance or the pledge of securities 
owned by the fiscal agent bank.  The market value of the pledged securities plus the federal deposit 
insurance must at all times equal the amount on deposit with the fiscal agent.  These pledged securities are 
held in the name of the pledging fiscal agent bank in a holding or custodial bank in the form of safekeeping 
receipts held by the state treasurer.   

    
 
 
 
  
 The deposits at June 30, 2006, consisted of the following: 

Certificates Other
Cash of Deposit (Describe) Total

Deposits per Statement of Net Assets (SNA) $ 9,038,738 $ 17,300,000 $ $ 26,338,738    

Bank Balances of Deposits Exposed to Custodial Credit Risk:
a. Uninsured and uncollateralized -                 
b. Uninsured and collateralized with securities

held by the pledging institution -                 
c. Uninsured and collateralized with securities held

by the pledging institution's trust department
or agent, but not in the entity's name-UFI 4,495,030 4,495,030      

Total Bank Balances of All Deposits $ 12,669,174    $ 17,300,000     $ -                    $ 29,969,174    
  
  
 At year-end, the deposits reflected in the bank accounts totaled $29,969,174.  Of the bank balances, 

$4,495,030 was held in the name of University Facilities, Inc. (UFI), a blended component.  UFI’s cash 
balances are deposited with high quality, credit worthy, financial institutions.  Management monitors the 
soundness of these financial institutions and considers the custodial credit risk insignificant. 
 
Petty cash totaling $44,310 is included in the Statement of Net Assets but is excluded from the note above. 
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F.  COLLECTIONS (WORKS OF ART and HISTORICAL TREASURES) 
 
 Southeastern Louisiana University does capitalize collections.  These collections include the following: 

 
§ Works of art - such as murals, sculptures, statues, portraits, etc.  
§ Historical items - such as book collections, war artifacts, an antique piano, maps, etc. 

  
  
G. DUE FROM PRIVATE FOUNDATIONS    
 
 The amount of matching funds received by the university from the State pursuant to the endowed chair and 

professorship program and the related unexpended earnings from private foundations is $1,381,919 at June 30, 
2006.  These funds are held and invested by the university’s foundation under an agreement with the university.  
Amounts invested by private foundations for the university are included as other in the disclosures in Note C. 

 
H. GENERAL FUND 
 
 At June 30, 2006, the General Fund had no unexpended appropriation due to the State Treasury.  However, the 

university did have $17,503 unexpended, which will be reappropriated as required by law and outlined below. 
 
 As provided by Louisiana Revised Statute 17:3386(A), the university adopted a building and facility preventative 

maintenance program, which was approved by the Louisiana Board of Regents.  This program allows the 
university to retain any funds appropriated or allocated that were unexpended and unobligated at the end of the 
fiscal year.  At least 50% of the retained funds will be maintained in a preventative maintenance reserve fund and 
will be used solely for preventative maintenance purposes in accordance with the approved plan, subject to 
approval by the supervisory board, the Louisiana Board of Regents, and the Joint Legislative Committee on the 
Budget.  All retained funds will be spent for non-recurring projects.  As shown in the Statement of Net Assets at 
June 30, 2006, included in restricted net assets are amounts totaling $8,752, which will be retained for these 
purposes. 

 
I. LONG-TERM LIABILITIES (Current and Noncurrent Portion) 
  
 The following is a summary of bond reimbursement contracts and other long-term debt transactions of the 

university for the year ended June 30, 2006: 
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 Identification of retirement plans: 
  A) single-employer defined benefit plan 
  B) agent multiple-employer defined benefit plan 
  C) cost-sharing multiple-employer defined benefit plan  
 
   Each System is a statewide public employee retirement system and is available to all eligible employees.  

Generally, all full-time employees are eligible to participate in the systems, with employee benefits vesting after 
10 years of service.  Article 10, Section 29 of the Constitution of 1974 assigns the authority to establish and 
amend benefit provisions to the state legislature.  The Systems publish yearly annual financial reports that 
include detailed historical, financial, and actuarial information.   

 
 LRS 11:921 created an optional retirement plan for academic and administrative employees of public institutions 

of higher education which is a defined contribution plan that provides fo
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HH.  EMPLOYEE TERMINATION BENEFITS 

 
 Substantially all employees are eligible for termination benefits upon separation from the state.  The agency 

recognizes the cost of providing these benefits as expenditures when paid during the year.  For 2006, the cost of 
providing those benefits for 139 voluntary terminations totaled $548,167.  For 2006, the cost of providing those 
benefits for 20 involuntary terminations totaled $71,827. 

  
 Southeastern has no liability for the accrued voluntary and involuntary terminations benefits payable at June 30, 

2006.  Termination benefits for annual, sick and compensated leave are accrued through compensated absences, 
as discussed in Note K.  Health care termination benefits are not accrued because benefits are not estimable.  
However, Southeastern provides certain continuing health care benefits for its retired employees, as discussed in 
Note R.  A terminated employee can continue to access health benefits, however, if the COBRA participant is 
paying the entire premium then there is no state contribution on behalf of this individual.  Therefore, when a 
terminated employee pays 100% of the premium, the state would not have a termination liability.  
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STATE OF LOUISIANA 

SOUTHEASTERN LOUISIANA UNIVERSITY 
 

SCHEDULE OF REIMBURSEMENT CONTRACTS PAYABLE 
For the Year Ended June 30, 2006 

 

SCHEDULE 1-B 

 
 
 
 

Not Applicable
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SCHEDULE OF NOTES PAYABLE 
For the Year Ended June 30, 2006 

 

SCHEDULE 1-C 

 
 
 

Issue
Date of 
Issue

Original 
Issue

Principal 
Outstanding 

6/30/05
(Redeemed) 

Issued

Principal 
Outstanding 

6/30/06
Interest 
Rates

Interest 
Outstanding 

6/30/06
Construction 
Loan 10-Oct-99 $2,300,000 $268,701 (268,701) $0 Variable $0

Copiers 20-Sep-04 $641,861 $552,604 (122,719) $429,885 3.51% $25,613

Total $2,941,861 $821,305 (391,420) $429,885 $25,613
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SCHEDULE BONDS PAYABLE AMORTIZATION 
For the Year Ended June 30, 2006 

 

SCHEDULE 2-A 

 
 
 
 

Fiscal Year
Ending: Principal Interest

2007 295,000        280,282        
2008 310,000        266,860        
2009 325,000        252,600        
2010 340,000        237,650        
2011 355,000        221,670        
2012 370,000        204,630        
2013 390,000        186,500        
2014 410,000        167,000        
2015 430,000        146,500        
2016 450,000        125,000        
2017 475,000        102,500        
2018 500,000        78,750          
2019 525,000        53,750          
2020 550,000        27,500          
Total $ 5,725,000   $ 2,351,192   
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SCHEDULE OF CAPITAL LEASE AMORTIZATION 
For the Year Ended June 30, 2006 

 

SCHEDULE 2-C 

 
 
 

Fiscal Year Beginning
Ending: Balance Payment Interest Principal Balance

2007 2,476 2,487       11            2,476       -           

Total $ 2,476       $ 2,487       $ 11            $ 2,476       $ -           
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SCHEDULE OF REIMBURSEMENT CONTRACTS PAYABLE AMORTIZATION 
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SCHEDULE 2-D 

 
 

Not Applicable
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SCHEDULE 3 

 
 

Not Applicable

 
 
 
 
 
 









Preparer: Bette Schexnayder

Phone Number: (985) 549-2068

DUNS Number: 883227324

EIN Number: 72-6000816

Full Accrual Accounting Basis

Award ID Award Dept
Project Name Number Period Expenditures Issues Total Number

Northlake Homeless Management Information LA48B406010 07/01/2005-06/30/2006 132,725                132,725              3372
System Data Project
Louisiana Literature Press 05-7900-7037 01/01/2006-06/30/2007 3,872                    3,872                  3351

Louisiana Literature 04-5200-3147 07/01/2004-12/31/2005 6,568                    6,568                  3054

Teacher Education Anytime, Anywhere P116Z010126 07/01/2001-06/30/2006 411,559 411,559 3171
  Program - I (TEAAP I)
Project IMPACT T195N040141 07/15/2004-07/14/2009 106,184 106,184 3122/

3112
Project TEACH T195N020027 09/30/2002-09/29/2007 189,717                189,717 3029/

3094
Teacher Education Anytime, Anywhere R215K010083 07/01/2001-06/30/2006 74,388 74,388 3201
  Program - II (TEAAP II)
GEAR UP P334A020142 09/15/2002-09/14/2007 207,383 207,383 3102/

3140
Emergency Supplemental Appropriation to Address P938E060050 02/23/2006-09/30/2006 1,000,000             1,000,000 3641
Hurricanes in the Gulf of Mexico

MSN Advanced Education Nursing Traineeship A10-HP-00231 07/01/2005-06/30/2006 34,998 34,998 3065

Program

Population Genetics of Rana Sevosa, the Dusky 1448-40181-01-G-082 06/01/2001-06/2/2006 10,183 10,183 3055
  Gopher Frog, as Estimated using DNA Microsatellites

Global Assessment of Arribada Olive Ridley Sea 98210-6-G014 03/15/2006-05/31/2007 14,787 14,787 3248
Turtles
Bacterial Source Tracking of Fecal Pollutants and 03HQAG0109 09/03/2003-09/01/2006 132,763 132,763 3221
Establishment of Nutrient TMDL in the Northern
Boundaries of the Lake Pontchartrain Basin
Investigation of Suspended Optics' Motion of the PHY-0354942 06/01/2004-06/30/2006 29,183 29,183 3236
LIGO Detector and Its Influence on Performance

CAREER: Improved Measurement of Dayside ATM-9983402 08/01/2000-07/31/2006 10,486 10,486 3245
  Magnetospheric Reconnection

CEDAR: Investigation of High-Spectral Width HF ATM-0535377 01/01/2006-12/31/2006 2,820 2,820 3238
Radar Ionospheric Backscatter with Coordinated
ISR Diagnostic Observations
Assembly of Wetland Plant Communities along DEB-0129024 02/01/2002-01/31/2007 47,916 47,916 3063
  Gradients: An Experimental Study
RUI: Diversity and Dynamics of Forest Butterflies in DEB-0612119 11/01/2005-08/31/2007 15,328 15,328 3235
Ghana's Indigenous Sacred Groves and Forest Reserves
Ecology & Restoration Potential of the Manchac R-82898001-2 07/23/2001-07/22/2006 687,631 687,631 3264-3271
Area Wetlands 3320-3331
Ecology & Restoration Potential of the Manchac X-83262201-0 10/01/2005-09/30/2010 97,823 97,823 3280-3286
Area Wetlands: Phase IV

Numerical Simulation of Plasma Turbulence in the DE-FG02-96ER54370 08/01/1996-01/31/2007 19,893 19,893 3050
  Tokamak Edge
Combined Substrate Polymerase Inhibitors R15GM06768601A1 01/01/2004-12/31/2006 58,433 58,433 3219

Molecular Role of Segment 6 in Heart Na Channel IRI5HL080009-01 05/01/2005-04/30/2008 29,204 29,204 3277
Slow Inactivation

Schedule 8





Preparer: Bette Schexnayder

Phone Number: (985) 549-2068

DUNS Number: 883227324

EIN Number: 72-6000816

Full Accrual Accounting Basis

Award ID Award Dept

Project Name Number Period Expenditures Issues Total Number

Federal Supplemental Educational Opportunity P007A051668 07/01/2005-06/30/2006 22,838 22,838 3992

  Grants - Administrative Costs

Federal Supplemental Educational Opportunity P007A051668 07/01/2005-06/30/2006 456,761 456,761 3992

  Grants - Direct Payments   

Federal Supplemental Educational Opportunity P007A031668 07/01/2003-06/30/2004 (15) (15) 3993

  Grants - Administrative Costs   

Federal Supplemental Educational Opportunity P007A031668 07/01/2003-06/30/2004 (300) (300) 3993

  Grants - Direct Payments   

Federal Work-Study Program - P033A051668 07/01/2005-06/30/2006 637,844 637,844 3991

  Compensation Paid Students  

Federal Work-Study Program - P033A051668 07/01/2005-06/30/2006 44,984 44,984 3048

  Job Location & Development

Federal PELL Grant Program - Administrative Costs P063Q051524 07/01/2005-06/30/2006 28,505 28,505 1000

Federal PELL Grant Program - Administrative Costs P063Q041524 07/01/2004-06/30/2005 1,030 1,030 1000

Federal PELL Grant Program - Direct Payments P063P051524 07/01/2005-06/30/2006 14,901,225 14,901,225 3990

Federal PELL Grant Program - Direct Payments P063P041524 07/01/2004-06/30/2005 35,786 35,786 3995

Federal PELL Grant Program - Direct Payments P063P031524 07/01/2003-06/30/2004 (1,013) (1,013) 3995

Scholarships for Disadvantaged Students - T08HP04597-01-00 07/01/2005-06/30/2006 43,184 43,184 3996

  Health Professions

Student Support Services P042A010557 09/01/2001-08/31/2006 339,893 339,893              3203/3206

3181

Talent Search Program P044A020643 09/01/2002-08/31/2006 316,417 316,417 3223/

3228

Talent Search - St. Helena / Washington P044A020653 09/01/2002-08/31/2007 204,147 204,147 3212/

3220

Upward Bound Program - Tangipahoa Parish P047A031154 10/01/2003-09/30/2008 435,159 435,159 3207/3216

 3250/3251

Upward Bound Program - Livingston/ St. Helena P047A030223 10/01/2003-09/30/2008 368,756 368,756 3087/3088

  Parishes 3258/3259

Veterans Upward Bound P047A031018 09/01/2003-08/31/2008 354,381 354,381 3080/

3085

Upward Bound - Math and Science Competition P047M030233 10/01/2003-09/30/2007 348,456 348,456 3030/

 3034

Educational Opportunity Center P066A020100 09/01/2002-08/31/2006 379,868 379,868 3086/

3089

TRIO Dissemination P344A030035 10/01/2003-09/30/2006 177,015 177,015 3100/

3101

SLU Head Start Child Development Center None 07/01/2005-06/30/2006 1,464 1,464 1197
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STATE OF LOUISIANA
SOUTHEASTERN LOUISIANA UNIVERSITY

Schedule of Fixed Price Contracts
For the Year Ended June 30, 2006

 
CFDA or Pass-Through

Federal Pass-Through Program Name/Title Other Entity's
Grantor Entity and Cluster Name I.D. No. Number

No Federal Program Funds were Received on Fixed Price Contracts with a Federal Agency or a Non-State Agency.

Schedule 8-1



Preparer: Bette Schexnayder
Phone Number: (985) 549-2068
DUNS Number: 883227324
EIN Number: 72-6000816

Full Accrual Accounting Basis

Award ID Award Dept
Project Name Number Period Expenditures Issues Total Number
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and Interest
Federal Grantor Name CFDA No. During Year Balance Cancelled

U.S. Department of Nursing Student Loans 93.364 0 19,401 N/A
  Health & Human  
  Services

U.S. Department of Health Professions Student Loans/ 93.342 N/A N/A N/A
  Health & Human   Loans for Disadvantaged  Students
  Services

U.S. Department Federal Perkins Loan Program - 84.038 404,773 2,291,525 N/A
  of Education   Federal Capital Contributions

U.S. Department Federal Family Education Loans 84.032 40,642,108 N/A N/A
  of Education  (FFEL)

U.S. Department Federal Perkins Loans - 84.037 N/A N/A 17,279
  of Education   Teacher/Military Cancellations

U.S. Department Federal Perkins Loans - 84.037 N/A N/A 1,749
  of Education   Law Enforcement Cancellations

U.S. Department Federal Perkins Loans - 84.037 N/A N/A 17,726
  of Education   Nurse/Medical Technician Cancellations  

U.S. Department Federal Perkins Loans - 84.037 N/A N/A 11,189
  of Education   Child/Family and Early Intervention

  Cancellations

U.S. Department Federal Perkins Loans - 84.037 N/A N/A 3,867
  of Education   Teacher Shortage Cancellations

 
U.S. Department Federal Perkins Loans - 84.038 N/A N/A 3,730
  of Education   Death and Disability Cancellations

Preparer: Bette Schexnayder
Phone Number: (985) 549-2068
DUNS Number: 883227324
EIN Number: 72-6000816

Full Accrual Accounting Basis
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Reference Number (from attached schedule of findings): F-05-ED-SLU-1

Single Audit Report Year: 2005

Initial Year of Finding: 2005

Amount of Questioned Costs in Finding: $ 60,950  

Status of Questioned Costs   Resolved Unresolved   X

No Further Action Needed

Briefly describe the status of the Questioned Costs.  Were they refunded to federal government?
Are they still in negotiation?
The U.S. Department of Education has been informed of the match shortage through the FISAP report.
However, no action has been taken by the U.S. Department of Education to date.

Page Number (from Single Audit Report): 2005 Single Audit Report is not available at this time

Program Name(s): Federal Work-Study Program

Federal Grantor Agency: U.S. Department of Education

CFDA Number(s): 84.033

Status of Finding (check one):
Fully Corrected Not Corrected
Partially Corrected X No Further Action Needed
Change of Corrective Action   See OMB A-133 Section 315(b)(4)

Description of Status: Southeastern was not successful in obtaining the waiver of institutional share
requirements under the Federal Work-Study Program for the 2003 - 2004 award year and fell short of the 
resulting match requirement by $60,950.

Southeastern has obtained the waiver each subsequent year. The U.S. Department of Education has been
informed of the match shortage through the submission of the Fiscal Operations and Application to Participate
(FISAP) Report.  No action has been taken by the U.S. Department of Education to date.

Preparer's Signature: Bette Schexnayder
Phone Number: (985) 549-2068
DUNS Number: 883227324
EIN Number: 72-6000816
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STATE OF LOUISIANA
SOUTHEASTERN LOUISIANA UNIVERSITY
Schedule of State Agency/University Subrecipients of

Federal Programs
For the Year Ended June 30, 2006

Federal Grantor Amount of
and Federal Program

CFDA or Award or Federal Program Name Funds Disbursed to
Other Subaward Project and Cluster Name, State Agencies or State Agency or Dept 

Identifying No. Number Number when Applicable Universities University Subrecipient Number

Research & Development Cluster

U.S. Environmental Protection Agency

66.500 R-82898001 Environmental Protection_ 16,898                           University of New Orleans 3329
Consolidated Research

Total Research & Development Cluster 16,898                           

Preparer: Bette Schexnayder
Telephone Number: (985) 549-2068
DUNS Number: 883227324
EIN Number: 72-6000816
Basis of Accounting: Full Accrual
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