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Louisiana Revised Statutes 39:324 and 39:325 require entities to conduct an inventory of
movable property and identify amounts of unlocated property in an annual certification
submitted to the Louisiana Property Assistance Agency (LPAA). SLU submitted its
annual certification of property inventory to LPAA on September 11, 2007, and reported
unlocated movable property items totaling $610,986 as a result of the physical inventory.
Of the unlocated property reported on SLU’s annual certification, the amount of
unlocated computers and computer-related equipment totaled $244,267. The certification
of property inventory disclosed $31,970,817 in total movable property administered by
SLU.

Failure to adequately monitor, secure, and account for all movable property and locate
those items for which there are no explanations available for their disappearance subjects
the movable property of SLU to increased ri




APPENDIX A

Management’s Corrective Action
Plan and Response to the
Finding and Recommendation
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